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& TRUST

“We respond to needs in
: a
practical way. We don’t start

with a set of rigid rules.”
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Union State Bank
to open Saturday

Ry Nick Coleman

Staff Writer
Ogdal Ind |
Union State Bank of Minne oolis, s state senat
commercial bank owned by 17 al said the "~I‘x
unions, will open officially for bus nance construc tha
ness Saturday in the new Union La-  will be nefit local labor u n Rut
he said that it will be carefullr s

bor Center, 312 Centr 1l Av. NE
lending po!

The bank, which has been cap real-estate

talized at §1 5.million, will be the shaken mu h largef

{ourth union-owne d commercial tions

bank in the nation, and it will be

the only bank owned by a group of oI we had two @ plical

unions. (The three others, in New loans and cou in't make both, W

York, Chicago, and Washington, might pick t e that would

D.C.. are owned by large single un-  erate mOT ) he said. "Butl

ions.) underwriting has 10 be solid. W

don't want {limsy loar

President Harmon Ogdahl said

Monday that the new bank '‘has Ogdah! said the bank wi

been the dream of labor in this able to finar large proj

community” and will try to “help early years because it is st "" '
00 on indivk

people in the labor movement by with a limit of $200.0
promoting projects which will cre- ual loans. That ceiling, he said. ¥
ate employment for those people be increased as the bank builds up
whose unions are sponsoring the its assets

bank as shareholders.”

“We have to crawl before we w
Unlons with part ownership in the and walk before wa run he snid
pank, he said, include such con
struction unions as the bollermak- Ogdahl said that the unions will X

ers, cement masons, operating engl- licit their members to support
neers, sheet metal workers, pipefit- pank. and that the bank plans
ters, and painters and decorators operate during spe jal hours toa
he bank's board of directors will commodate union me mbers work
also include representatives of the ing various shifts, But the bank, !
Minneapolis Building and Construc- sald, also hopes to attract busine
tion Trades Council, the firefigh- from people not affiliated with t!
ters union and the Communication unions that own the bank

Workers of America

0

()

Stock Is owned by more thaf
fitlon

Bank officials had estimated origi- individual shareholders in ade
nally that the bank would have $10  tothe 17 unions
million in nssets within three years.

put the Federal Deposit Insurance Saturday's grand 0
Corp. (FDIC) thinks 1t will do bet:  held in conjunction witl
ter than that and reach $15 million ceremonies for the Union 1 abor
in assets within three years. The Center. An open house will be held
higher estimate meant that the from 9 am. ‘0 noon, and will be at
bank had to increase {ts capitaliza- tended by Sen. Hubert (L Hum
tion from the §1 milllon planned at phrey, The public Is invited

first to $1.5 million, delaying 18

PENIng will be
N opening




